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. Mustek
Group Overview

Who are we Our vision
A technology investment house A technology investment house that
that invests in, integrates and compounds long-term value for its
elevates the businesses it holds. stakeholders

Established in 1987 and listed on
the JSE in 1997, the Group has
evolved from its distribution and
assembly-focus into an
Investment holding Group with
investments in technology related
businesses
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Muszel

4 N\ N\ 2\
GROUP SALIENT
FEATU RES REVENUE EBITDA CASH FROM OPERATIONS
R7.3 billion R277 million R116 million
up 1% up 12% down 83%
/L J
N\ 2\
HEPS NAV PER SHARE DPS
205 cents 3 053 cents 37.5 cents
up 181% up 6% up 173%
/L J
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Financial Summary

FY22 FY23 FY24 FY25
Revenue (R billion) 8.9 10.1 8.4 7.2
Gross Profit (R million) 1273 1411 1032 058
GP margin (%) 14.3% 13.9% 12.2% 13.3%
EBITDA (R million) 456 509 349 249
Net Profit (R million) 225 220 21 40
HEPS (cents) 357 375 67 73
NAV/Share (cents) 2 395 2724 2 801 2 869
Return on Equity” (%) 16% 15% 1% 3%
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Revenue Mustek
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Gross profit margin Mustek
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GP %
14,3% 13,9% 13 3%
12.2% 12,7%
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Adjusted GP%

13,5% 13,5% 13,5%
12,7% 12,6%
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EBITDA Bridge Mustek

Increase Decrease Total
19,0 278,0
9,0 43,0
249,0
44,0
-86,0
FY25 EBITDA Revenue GP impact Stock write offs Adjusted GP% change Forex movements Cost Savings FY26 EBITDA
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Net financing cost Mustek
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HEPS (cents) Maszek
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Dividend per share (cents) Mustek
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NAV and TNAV per share Mustek
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Inventory

mmm Onhand = In transit  =@=Inventory days (excl GIT)
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Trade receivable days

Results for the year ended 30 June 2026




Cash generated from operations




Strategic
Priorities

- Capital release
- Diversification

- Group identity
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Opportunities

Addressing the IT skills

Artificial Intelligence Cybersecurity s

Drone Technology

Employer of choice
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Mustek

Hein Engelbrecht
Group CEO
heine@mustek.co.za

Shabana Aboo Baker Ebrahim
Group FD
shabanaa@mustek.co.za
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